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shall mature at such times and shall be issued in such denomina-
tions as may be determined by the County Board of Spartan-
burg County, and in such amounts as necessary, based upon the
requests of the Supervisor of Spartanburg County. The bonds shall
be signed by the members of the county board, or a majority
thereof, and countersigned by the Clerk of the County Board of
Spartanburg County, and the seal of the County Board of Spartan-
burg County shall be affixed to or impressed on each bond, but the
coupons on the bonds need not be authenticated otherwise than by a
facsimile signature of the county treasurer. The principal and interest
on the bonds may be payable within or without the State of South
Carolina. The bands shall be payable to bearer but may be issued
with the privilege to the holder of having them registered as to prin-
cipal on the books of the county treasurer, and the principal thus
made payable to the registered holder (unless the last registered
transfer shall be to bearer) upon such conditions as the County Board
of Spartanburg County may prescribe. The bonds shall be sold and
delivered upon a basis of not less than par and accrued interest.
SECTION 3. Payment.-So much as is necessary of the one cent
gasoline tax distributed to Spartanburg County during the life of the
bonds, and for such period thereafter as may be necessary to pay the
same, shall be pledged and used and applied to the payment of the
principal and interest on the bonds, notwithstanding any different use
of the tax now prescribed; except that bonds authorized and issued un-
der authority of Act No. 611 of the Acts of 1937, and any amendments
thereto, in the sum of five hundred thousand dollars; bonds author-
ized and issued under the authority of Act No. 709 of the Acts of
1939, and any amendments thereto, in the sum of two hundred thou-
sand dollars; bonds authorized and issued under authority of Act
No. 946 of the Acts of 1942, and any amendments thereto, in the
sum of one hundred fifty thousand dollars; bonds authorized and is-
sued under authority of Act No. 812 of the Acts of 1946, and any
amendments thereto, in the sum of five hundred thousand dollars;
bonds authorized and issued under authority of Act No. 664 of the
Acts of 1949, and any amendments thereto, in the sum of one mil-
lion dollars; bonds authorized and issued under authority of Act No.
524 of the Acts of 1953, and any amendments thereto, in the sum of
two hundred fifty-three thousand dollars; bonds authorized and is-
sued under authority of Act No. 934 of the Acts of 1954, and any
amendments thereto, in the sum of two hundred fifty thousand dol-


